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Did you get your Stimulus Check?

As of June 13, the IRS had issued approximately 76.5 million stimu-
lus checks totaling approximately $63.9 billion. Oversight review de-
termined that the IRS correctly calculated the stimulus payment for
99.6 percent of the returns. This means that calculations of economic
stimulus payments by the Internal Revenue Service may have been
wrong in nearly 400,000 cases.

Some errors resulted from programming that did not include all quali-
fied self-employment income. This affected approximately 25,000
returns for which the stimulus payment was not allowed, but where
taxpayers were entitled to an additional $16.5 million. This error af-
fected clergy and other individuals whose income is not subject to the
self-employment tax.

Many taxpayers did not receive the child portion of the stimulus pay-
ment because they did not check the Child Tax Credit qualifying box
on the front of their tax return. The IRS subsequently announced that
it would issue the additional child portion of the stimulus payment to
approximately 350,000 households in July.

The IRS is issuing checks. Early filers should receive their check be-
fore the end of this month. Late filers will have to wait a while longer.

Business Stimulus

The Economic Stimulus Act of 2008 provided a significant tax in-
centive for businesses to make capital investments by adding a
special fifty percent depreciation allowance for qualifying pur-
chases.

This special “bonus depreciation” is available to all businesses
and applies to most types of tangible personal property and com-
puter software acquired and placed in service in 2008. It allows
taxpayers to deduct 50 percent of the cost of qualifying property in
addition to the regular depreciation allowance that is normally
available.

In addition, the new law increased the limit to $250,000 that a
business can expense (under Sec.179) during 2008, up from the
limit previously set for 2008 of $128,000.

‘/(‘ Jerald D. Steffen CPA



A STerren GrRoup
502 N First Street
Silverton OR 97381

tel. 503.873.3663
fax 503.873.7205
www.SteffenGroup.com

'suonsanb aAey NoA i ||ed B aw BAIS)

‘abueyd o0} snunuod seoud Ji uiebe

"s|ieyop aJow Joj yoiem ||| Ing ‘eale Jno
paisnipe aq Aew 11 ‘smouy OYAA

Ul S8ssauIsnq 0} [NJash 8(q [|IM 818y yonul JON
"AInjaJed splodal

InoA doesy pue ‘Aepo} obesjw
JNOA umop Jew 0S J8le pue g00Z
sjuowAed xe| pajewisy ‘0€ 8unr alojaq ‘sajiw ssauIsng JNoA
uonesodio)-abie Jo uoneis|gooy m JO uonejuawnoop desy 0} pasu NOA “"smau peg

SOSSOT] WJeH UO SWITMBN = "9llw B Ssjuad
y1 1B sulewsal pue ‘Sy| 9y} jou ‘enjels Aq 18s Si
suoneziuebio ajgqepteyd Joy sadines Buipiaoid oy
HpalD Xe| Jadnpold [onjoig OIson|j@) MaN = ajel 8y 'ollw B SjuUsd JZ 0} | Wod) ‘sjuso ybie
Aq asealoul osje [Im sasuadxa Buirow Jo [edipaw
a|qnonpap Bunpndwoo Joj 8jel mau 8yl ‘002 ‘LE

'sapnjoul me| siy] |iig AleyjiiN pue oy 09 ybnouyy | AN wody UsALp Sl Ssauisng [|e
wied ay| pessed ssaibuoo ‘800z ‘¢z AN UO 10} 9|Iw B SJUdd G'gG 0] ‘Alenuer 9ouIs G'OG WOy

JoVy waeq ayj wouy syybijybiH ‘sjuso Jybie Aq sjes sbes|iw sy} pssealoul SY|

sajeljedx3 o) swibay 1oIe\-0}- e =
g Aeypn Aq pesiel sexej uiuoljiig €1 =

sIasiey anuaAay Ul uol||ig Z$ uey} aio) m

SOAIUSDU| %@ JOI9Y Xe] Wied uluoliq /'L =

ay) ‘seoud seb Buisu ay) Bunosey :smau poon)

e [[lelelelde

TI0UAVYd ¢ ODONILNNODDV o SIDINUTS XV1



